Home Buying 101: A
Comprehensive Guide

Buying a home is one of the biggest financial decisions you'll make. This
presentation will guide you through the entire home buying process, from
getting pre-approved to closing on your new house. You'll learn how to
navigate the market, determine your budget, and prepare for the
responsibilities of homeownership.
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Why Homeownership Matters

Building Wealth Financial Stability Customization

Home equity is a powerful tool to build Homeownership provides a sense of Owning your home allows you to make
long-term wealth. As you pay down stability and control over your living renovations and upgrades to suit your
your mortgage, your net worth situation, unlike renting. lifestyle and preferences.

increases.
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The Home Buying Process

Preapproval 1

Get pre-approved for a mortgage to understand
your budget and negotiating power.

2

Offer & Negotiate 3
Submit an offer and negotiate the terms and price
with the seller.

4

Closing 5

Complete the final paperwork and transfer
ownership of the home to you, the buyer.

House Hunt

Work with a real estate agent to search for homes
that fit your criteria and preferences.

Inspection & Appraisal

Conduct a thorough home inspection and get the
property appraised to ensure it's worth the
purchase price.
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735+ BUYINC

BUYINC Budgeting & Affordability
I N C I DE Down Payment Loan Pre-Approval

rr » Determine the minimum down Get pre-approved for a
payment required, usually 3- mortgage to understand your
20% of the home's value. maximum purchasing power.

Hidden Costs

Factor in closing costs, property taxes, insurance, and ongoing
maintenance expenses.
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Navigating the Real Estate
Market

Identify Needs

1 Determine the must-have features, location, and size of
your ideal home.

Research Neighborhoods

2 Evaluate factors like school districts, commute times, and
local amenities.

Work with Agent

3 Partner with an experienced real estate agent to guide you
through the home search process.

Make Informed Offers

4 Review comparable sales and market trends to submit
competitive, data-driven offers.
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Mortgage Options &
Financing

S

Conventional Loans FHA Loans

Down payments as low as 3% with  Require a 3.5% down payment,
good credit and income. great for first-time buyers.

o A

33 >

A

VA Loans Down Payment Assistance
No down payment required for Grants and programs that can help
eligible military members and cover the down payment.
veterans.
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Preparing for Homeownership

Budgeting
1 Create a detailed monthly budget to account for mortgage, taxes, insurance, and
maintenance.
Maintenance
2 Understand the required upkeep and plan for routine repairs and
replacements.
Insurance
3
Obtain homeowner's insurance to protect your investment.
4 Emergency Fund

Establish a rainy day fund to cover unexpected expenses.
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1 Understand Your 2 Partner with Experts
Budget Work with a real estate
Determine your maximum agent, lender, and other
purchasing power and professionals to navigate
factor in all associated the process.
costs.

3 Prepare for Ownership

Budget for maintenance, insurance, and emergencies to ensure a
smooth transition to homeownership.
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