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This guide is meant to
provide some helpful tips
about VA home loans. For
more detailed information
please be sure to work with a
REALTOR® and a lender who
are familiar with VA loans.







You may be eligible for
a VA loan if...

P YOU SERVED P YOU SERVED

90 consecutive days of 181 consecutive days of
active service during active service during
wartime peacetime

P YOU SERVED P YOU SERVED

More than 6 years of More than 6 years of
service in the Mational service in the Reserves
Guard




No down payment requiread

Less money due at the time of purchase

No mortgage insurance required

Lower monthly payments since there is no M.I.

Low Interest rate and lenient
credit requirements
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Less up front costs AND monthly costs
RIVERWATCH

RESIDEMTIAL | COMMERCIAL




GET PREPARED
FINANCIALLY

Make sure you have some
money in the bank for
closing costs, home
iInspections, and the

__ . appraisal. It's ideal to
\ You have at least 3% of the
_ - purchase price readily
o available to put toward
READY? purchasing a home.
RIVERWATCH A solid credit score

RESIDEMTIAL | COMMERCIAL
shows your ability to
A‘

repay debt. If your credit
score is high your interest
rate will be lower.
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Up to 4%

Closing costs
are fees
involved with
processing the
loan. The seller
can contribute
to this.

$550

Average cost
for a whole
home
Inspection - not
required but
HIGHLY
recommended

FUNDS NeebeD

$450

Cost for the
appraisal - ask
your lender if

you pay up
front of If they

include it in
their closing

costs

$350

Misc other
Inspections that
may be
required, like

septic, roof, or a

property survey
(Mmay or may
not be required)
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Month 1 Month 2 Month 3 Month 4
Begin the Find the ideal Your lender Plan to close 4-6
preapproval home, write an typically needs weeks from going
process and start  offer, and go 30-40 days to under contract.
looking for homes. under contract. process your loan. Congratulations!!!

TIMELINE OF

BUYING A HOME

HOW LONG DOES IT TAKE?




No Fixer Uppers

The VA requires that the homes
their veterans buy be safe, clean,
and secure. Also requires the
house be free of termites.

Owner Occupled

The VA only loans money to
buyers who plan to live in the

DO ALL S
HOMES

Condos / Townhomes
QUA LI FY? Only complexes approved by the

VA are eligible
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FIND A RCALTOR® WHOIS A
MILITARY SPCCIALIST

Veterans and military
members have special needs
and reguirements. You
deserve an agent who
understands those needs.




YOUR MILITARY SPECIALIST

RIVERWATCH
RESIDENTIAL | COMMERCIAL

A ()

Insight into the In depth knowledge Knowledge
military market of the military in VA
relocation process financing




Ready lo Fel Stwrted?

WE WOULD LOVE TO ASSIST YOU

www.riverwatchgroup.com

www.cortheysellsgeorgia.com
706-707-3165
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REALTOR*®

cortney@riverwatchgroup.com RIVERWATCH

706-707-3165
25380 Trade Center Drive, Suite 586

Evans, Georgia 30808



