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(� (DFK�3DUFHO�RZQHU�LV�REOLJDWHG�WR�SD\���L��UHJXODU�DVVHVVPHQWV�IRU�QRUPDO�PDLQWHQDQFH�DQG�UHSDLU�DQG�
UHVHUYHV��$VVRFLDWLRQ�LQVXUDQFH�DQG�RSHUDWLQJ�FRVWV���LL��VSHFLDO�DVVHVVPHQWV�IRU�FDSLWDO�LPSURYHPHQWV�ZLWK�
VXFK�DVVHVVPHQWV�WR�EH�HVWDEOLVKHG�E\�WKH�$VVRFLDWLRQ���7KH�UHJXODU�DQG�DQ\�VSHFLDO�DVVHVVPHQWV��ODWH�
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*� (DFK�RZQHU�VKDOO�EH�UHVSRQVLEOH�WR�SD\�WKH�UHJXODU�DVVHVVPHQW�FRPPHQFLQJ�RQ�WKH�ILUVW�GD\�RI�WKH�PRQWK�
IROORZLQJ�WKH�GDWH�RI�UHFRUGDWLRQ�RI�WKH�GHHG�RU�SXUFKDVH�FRQWUDFW�ZKHUHLQ�WKH�RZQHU�DFTXLUHG�OHJDO��
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3DUFHO�SULRU�WR�DOO�RWKHU�OLHQV�H[FHSWLQJ�RQO\�DG�YDORUHP�OLHQV�LQ�IDYRU�RI�D�JRYHUQPHQWDO�DVVHVVLQJ�XQLW�RU�
VSHFLDO�DVVHVVPHQW�GLVWULFW���7KH�$VVRFLDWLRQ�OLHQ�PD\�EH�IRUHFORVHG�E\�WKH�$VVRFLDWLRQ�LQ�D�OLNH�PDQQHU�DV�
D�IRUHFORVXUH�RI�D�UHDO�SURSHUW\�GHHG�RI�WUXVW���7KH�$VVRFLDWLRQ�VKDOO�KDYH�WKH�SRZHU�WR�ELG�RQ�WKH�
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-� 7KH�WRWDO�QXPEHU�RI�YRWHV�LQ�WKH�$VVRFLDWLRQ�VKDOO�EH�RQ�WKH�EDVLV�RI�RQH�����YRWH�SHU�3DUFHO�ZKHWKHU�D�
5HVXOW�RI�6XUYH\�3DUFHO�RU�D�'LYLGHG�3DUFHO��SURYLGHG��WKH�'HYHORSHU�VKDOO�KDYH�WHQ������YRWHV�IRU�HDFK�
3DUFHO�LW�RZQV���7KH�WRWDO�QXPEHU�RI�3DUFHOV�DQG�WKHUHIRUH�WKH�WRWDO�QXPEHU�RI�YRWHV�PD\�EH�LQFUHDVHG�IURP�
WLPH�WR�WLPH�E\�H[SDQVLRQ��SXUVXDQW�WR�SDUDJUDSK����RI�WKH�SURMHFW�DV�HYLGHQFHG�E\�D�6XSSOHPHQWDO�
'HFODUDWLRQ��LQFRUSRUDWLQJ�WKLV�'HFODUDWLRQ��H[HFXWHG�DQG�UHFRUGHG�E\�'HYHORSHU���8QOHVV�RWKHUZLVH�
VSHFLILFDOO\�SURYLGHG�KHUHLQ��DOO�$VVRFLDWLRQ�PDWWHU�VKDOO�EH�GHWHUPLQHG�E\�D�PDMRULW\�YRWH����,I�PRUH�WKDQ�
RQH�SDUW\�LV�WKH�RZQHU�RI�D�3DUFHO��WKHUH�PXVW�EH�XQDQLPRXV�DJUHHPHQW�DPRQJ�WKRVH�ZKR�RZQ�DQ�LQWHUHVW�
LQ�WKH�3DUFHO�DV�WR�KRZ�WR�FDVW�WKDW�3DUFHO¶V�YRWH��RWKHUZLVH��WKDW�YRWH�VKDOO�QRW�EH�FRXQWHG��
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HVWDEOLVK�UHDVRQDEOH�UHJXODWLRQV�UHODWLQJ�WR�WKH�PDWWHUV�ZLWKLQ�LWV�SXUSRVH��

/� :KHUH�WKH�KROGHU�RI�D�ILUVW�PRUWJDJH�RI�UHFRUG�REWDLQV�WLWOH�WR�WKH�3DUFHO�DV�D�UHVXOW�RI�IRUHFORVXUH��RU�GHHG�
LQ�OLHX�RI�IRUHFORVXUH��RI�VDLG�ILUVW�PRUWJDJH��VXFK�DFTXLUHU�RI�WLWOH��LWV�VXFFHVVRUV�DQG�DVVLJQV��VKDOO�QRW�EH�
OLDEOH�IRU�WKH�VKDUH�RI�WKH�H[SHQVHV�RI�WKH�DVVHVVPHQWV�E\�WKH�$VVRFLDWLRQ�FKDUJHDEOH�WR�VXFK�3DUFHO�ZKLFK�
EHFDPH�GXH�SULRU�WR�WKH�DFTXLVLWLRQ�RI�WLWOH�WR�VXFK�3DUFHO�E\�VXFK�DFTXLUHU���$V�XVHG�LQ�WKLV�'HFODUDWLRQ��WKH�
WHUP�³PRUWJDJH´�VKDOO�LQFOXGH�³GHHG�RI�WUXVW´�DQG�³DJUHHPHQW�IRU�VDOH´�DQG�³PRUWJDJHH´�VKDOO�LQFOXGH�WKH�
³%HQHILFLDU\´�XQGHU�D�GHHG�RI�WUXVW�DQG�³YHQGRU´�XQGHU�DQ�DJUHHPHQW�IRU�VDOH���6XFK�DFTXLUHU�VKDOO�EH�
UHVSRQVLEOH��DV�DQ\�RZQHU��IRU�DVVHVVPHQWV�FKDUJHG�VXEVHTXHQW�WR�WKH�DFTXLVLWLRQ��

0� ,Q�WKH�HYHQW�WKH�$VVRFLDWLRQ�GHWHUPLQH�WKDW�DQ\�3DUFHO�RZQHU�KDV�QRW�FRPSOLHG�ZLWK�WKH�SURYLVLRQV�RI�WKLV�
'HFODUDWLRQ��WKHQ�WKH�$VVRFLDWLRQ�PD\��DW�LWV�RSWLRQ��JLYH�ZULWWHQ�QRWLFH�WR�WKH�RZQHU�RI�WKH�FRQGLWLRQV�
FRPSODLQHG�RI���7KH�RZQHU�VKDOO�FRUUHFW�VDPH�RU��LI�QRW�UHDGLO\�FRUUHFWDEOH�ZLWKLQ�WKLUW\������GD\V�DIWHU�
QRWLFH�IURP�WKH�$VVRFLDWLRQ��WKH�RZQHU�VKDOO�VXEPLW�FRUUHFWLYH�SODQV�SURSRVLQJ�LWV�UHPHG\�WR�WKH�FRQGLWLRQ�
FRPSODLQHG�RI�ZLWKLQ�ILIWHHQ�GD\V�DIWHU�QRWLFH�IURP�WKH�$VVRFLDWLRQ���7KH�$VVRFLDWLRQ�VKDOO�DSSURYH�RU�
GLVDSSURYH�DQ\�SODQV�VXEPLWWHG�E\�WKH�RZQHU�DQG�VHW�IRUWK�D�UHDVRQDEOH�WLPH�IRU�FRUUHFWLRQ�RI�WKH�FRQGLWLRQ�
FRPSODLQHG�RI���,Q�WKH�HYHQW�VXFK�FRQGLWLRQ�LV�QRW�FRUUHFWHG�DFFRUGLQJ�WR�WKH�DSSURYHG�SODQV��ZLWKLQ�WKH�
DOORWWHG�WLPH��WKH�$VVRFLDWLRQ�VKDOO�KDYH�WKH�ULJKW�WR�XQGHUWDNH�WR�UHPHG\�VXFK�FRQGLWLRQ�RU�YLRODWLRQ�
FRPSODLQHG�RI���7KH�FRVW�WKHUHRI�VKDOO�EH�GHHPHG�WR�EH�DQ�DVVHVVPHQW�WR�VXFK�RZQHU�DQG�HQIRUFHDEOH�E\�WKH�
$VVRFLDWLRQ�DV�LI�DQ\�RWKHU�XQSDLG�DVVHVVPHQW���7KH�$VVRFLDWLRQ�LV�KHUHE\�JUDQWHG�WKH�ULJKW�RI�HQWU\�RQ�WKH�
DIIHFWHG�3DUFHO�WR�VR�FRUUHFW�WKH�FRQGLWLRQ�RU�YLRODWLRQ�FRPSODLQHG�RI��

����([SDQVLRQ���'HYHORSHU�UHVHUYHV�WKH�ULJKW�WR�FRPSDUDEO\�GHYHORS�DGMDFHQW�ODQG�DQG�LQFRUSRUDWH�VDLG�DGMDFHQW�
ODQG�ZLWKLQ�WKLV�'HFODUDWLRQ�E\�VSHFLILF�UHIHUHQFH�WKHUHWR���$Q\�VXFK�H[SDQVLRQ�WR�EH�LQFOXGHG�ZLWKLQ�WKLV�
'HFODUDWLRQ�VKDOO�EH�VXEMHFW�WR�WKH�WHUPV�DQG�FRQGLWLRQV�RI�WKLV�'HFODUDWLRQ��EXW�PD\�LQFOXGH�UHDVRQDEOH�
YDULDQFHV���8SRQ�DQ\�VXFK�H[SDQVLRQ�WKH�DGGHG�SURSHUW\�VKDOO�EH�VXEMHFW�WR�DOO�SURYLVLRQV�RI�WKLV�'HFODUDWLRQ���
7KH�QXPEHU�RI�YRWHV�DQG�DVVHVVPHQWV�VKDOO�EH�LQFUHDVHG�XSRQ�LQFRUSRUDWLRQ�RI�WKH�DGGLWLRQDO�5HVXOW�RI�
6XUYH\�V���

����8VHV���1R�3DUFHO�VKDOO�EH�XVHG�H[FHSW�LQ�DFFRUGDQFH�ZLWK�0RKDYH�&RXQW\�]RQLQJ�DQG�EXLOGLQJ�SHUPLW�
UHTXLUHPHQWV��DQG�LQ�DFFRUGDQFH�ZLWK�WKLV�'HFODUDWLRQ��
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