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$UWLFOH�,�

5HFLWDOV��'HILQLWLRQV

�� 7KLV�FRUSRUDWLRQ�KDV�EHHQ�IRUPHG�SXUVXDQW�WR�WKH�QRQ�

SURILW�FRUSRUDWLRQ�ODZV�RI�WKH�6WDWH�RI�$UL]RQD��

�� 7KH�VSHFLILF�DQG�SULPDU\�SXUSRVHV�RI�WKLV�FRUSRUDWLRQ�DUH�

DV�VHW�IRUWK�LQ�$UWLFOH�,,,�RI�WKH�$UWLFOHV�RI�,QFRUSRUDWLRQ�DQG�DV�

PRUH�SDUWLFXODUO\�VHW�IRUWK�LQ�WKH�5HVWULFWLRQV��

�� 7KH�FRUSRUDWLRQ�LV�KHUHE\�UHIHUUHG�WR�DV�WKH�

³$VVRFLDWLRQ�´��

�� 7KH�WHUP�³%RDUG´�VKDOO�PHDQ�WKH�GXO\�HOHFWHG�DQG�DFWLQJ�

%RDUG�RI�'LUHFWRUV�RI�WKH�$VVRFLDWLRQ��

�� 7KH�WHUP�³&RPPRQ�$UHD´�VKDOO�PHDQ�DQG�LQFOXGH�

FROOHFWLYHO\�DOO�UHDO�SURSHUW\�DQG�LPSURYHPHQWV�ORFDWHG�WKHUHRQ�

FRQYH\HG�WR�WKH�$VVRFLDWLRQ��LI�DQ\��RU�RWKHUZLVH�PDLQWDLQHG�E\�

WKH�$VVRFLDWLRQ��

�� 7KH�WHUP�³'HYHORSPHQW´�VKDOO�PHDQ�DOO�RI�WKH�UHDO�

SURSHUW\�ZLWKLQ�WKH�ERXQGDULHV�RI�WKDW�FHUWDLQ�UHDO�HVWDWH�

GHYHORSPHQW�LQ�0RKDYH�&RXQW\��$UL]RQD�DQG�FRPPRQO\�NQRZQ�

DV�WKH�6DQWD�)H�5DQFK�

�� 7KH�WHUP�³0HPEHU´�DV�XVHG�KHUHLQ��VKDOO�PHDQ�PHPEHU�

RI�WKLV�$VVRFLDWLRQ�LQ�JRRG�VWDQGLQJ�ZKRVH�ULJKWV�XQGHU�WKHVH�

%\ODZV�DUH�QRW�VXVSHQGHG�



�� 7KH�WHUP�³2ZQHU´�VKDOO�PHDQ�WKH�SHUVRQ�RU�HQWLW\�RZQLQJ�

RU�KROGLQJ�WKH�OHJDO�RU�HTXLWDEOH�WLWOH�WR�D�SDUFHO��ZKLFK�WHUP�VKDOO�

LQFOXGH��EXW�QRW�EH�OLPLWHG�WR��SXUFKDVHV�XQGHU�D�SXUFKDVH�FRQWUDFW��

�� 7KH�WHUP�³3DUFHO´�VKDOO�PHDQ�DQ\�ODQG�SDUFHO�LGHQWLILHG�DV�

D�5HVXOW�RI�6XUYH\�3DUFHO�RU�DQ\�'LYLGHG�3DUFHO�DV�GHILQHG�LQ�WKH�

5HVWULFWLRQV��

��� 7KH�WHUPV�³3HUVRQ´�RU�³(QWLW\´�VKDOO�PHDQ�DQG�LQFOXGH�

DQ\�LQGLYLGXDO��FRUSRUDWLRQ��SDUWQHUVKLS��DVVRFLDWLRQ�RU�RWKHU�OHJDO�

HQWLW\�UHFRJQL]HG�E\�WKH�ODZV�RI�WKH�6WDWH�RI�$UL]RQD��

��� 7KH�WHUP�³5HVWULFWLRQV´�VKDOO�UHIHU�WR�WKH�'HFOHUDWLRQ�RI�

&RYHQDQWV��&RQGLWLRQV��DQG�5HVWULFWLRQV�$IIHFWLQJ�5HDO�3URSHUW\�

IRU�WKH�6DQWD�)H�5DQFK�UHFRUGHG�LQ�WKH�RIILFH�RI�WKH�5HFRUGHU�RI�

0RKDYH�&RXQW\��6WDWH�RI�$UL]RQD��LQ�%RRN�BBB��3DJH�BBB��DV�VXFK�

5HVWULFWLRQV�PD\�IURP�WLPH�WR�WLPH�EH�DPHQGHG��UHVWDWHG��

VXSSOHPHQWHG��RU�PRGLILHG�E\�RU�LQFRUSRUDWHG�E\�UHIHUHQFH�LQ�

VXEVHTXHQW�5HVWULFWLRQV�VR�UHFRUGHG��

$57,&/(�,,�

3ULQFLSDO�2IILFHV

7KH�SULQFLSDO�RIILFHV�RI�WKH�$VVRFLDWLRQ�VKDOO�EH�ORFDWHG�LQ�VXFK�

SODFH�LQ�0RKDYH�&RXQW\��$UL]RQD��DV�WKH�%RDUG�RI�'LUHFWRUV�VKDOO�

IURP�WLPH�WR�WLPH�GHVLJQDWH�E\�UHVROXWLRQ��

$57,&/(�,,,�

0HPEHUVKLS

�� (DFK�2ZQHU�RI�D�3DUFHO��RU�DOORZHG�GLYLVLRQ�WKHUHRI�

ZLWKLQ�WKH�GHYHORSPHQW�VKDOO�EH�D�PHPEHU�RI�WKH�$VVRFLDWLRQ��



�� (DFK�2ZQHU�ZKR�LV�D�PHPEHU�VKDOO�UHPDLQ�D�PHPEHU�

XQWLO�KH�QR�ORQJHU�TXDOLILHV�DV�DQ�2ZQHU��

�� 7KH�%RDUG�PD\�SURYLGH�IRU�WKH�LVVXDQFH�RI�FHUWLILFDWHV�

HYLGHQFLQJ�PHPEHUVKLS�LQ�WKH�$VVRFLDWLRQ�ZKLFK�VKDOO�EH�LQ�VXFK�

IRUP�DV�GHWHUPLQHG�E\�WKH�%RDUG��7KH�QDPH�DQG�DGGUHVV�RI�HDFK�

PHPEHU�VKDOO�EH�HQWHUHG�LQWR�D�PHPEHUVKLS�UHJLVWHU�PDLQWDLQHG�E\�

WKH�6HFUHWDU\��

�� ,I�PRUH�WKDQ�RQH�SHUVRQ�RZQV�D�3DUFHO��DOO�RI�VDLG�SHUVRQV�

VKDOO�EH�PHPEHUV��EXW�ZLWK�RQO\�RQH�SHUVRQ�EHLQJ�UHFRJQL]HG�DV�D�

YRWLQJ�PHPEHU��

�� 7KH�6HFUHWDU\�VKDOO�KDYH�WKH�ULJKW�WR�GHPDQG�SURRI�RI�

3DUFHO�2ZQHUVKLS�SULRU�WR�DFFHSWLQJ�D�SHUVRQ�RU�HQWLW\�DV�D�

0HPEHU��

$UWLFOH�,9�

0HPEHUVKLS�9RWLQJ

�� 7KH�$VVRFLDWLRQ�VKDOO�KDYH�WR�FODVVHV�RI�YRWLQJ�

0HPEHUVKLS��DQG�DW�DQ\�PHHWLQJ�RI�WKH�0HPEHUVKLS�FDOOHG�DQG�

KHOG�SXUVXDQW�WR�WKH�SURYLVLRQV�RI�WKH�%\ODZV��HDFK�0HPEHU�VKDOO�

EH�HQWLWOHG�WR�RQH�����YRWH�IRU�HDFK�3DUFHO�RZQHG�E\�VXFK�0HPEHU�

�ZKHWKHU�D�5HVXOW�RI�6XUYH\�3DUFHO�RU�D�VXEVHTXHQWO\�'LYLGHG�

3DUFHO���H[FHSW�'HFODUDQW�ZKR�VKDOO�EH�HQWLWOHG�WR����YRWHV�IRU�

HDFK�3DUFHO�RZQHG��

�� $Q\�0HPEHU�PD\�DWWHQG�DQG�YRWH�DW�PHHWLQJV�RU�FDVW�

KLV�KHU�EDOORW�DV�WKH�FDVH�PD\�EH��LQ�SHUVRQ�RU�E\�SUR[\�KROGHU�

GXO\�DSSRLQWHG�E\�D�ZULWWHQ�SUR[\�VLJQHG�E\�WKH�0HPEHU�DQG�ILOHG�

ZLWK�WKH�6HFUHWDU\��$Q\�SUR[\�VKDOO�EH�IRU�D�WHUP�QRW�WR�H[FHHG����



PRQWKV�XQOHVV�RWKHUZLVH�H[SUHVVO\�SURYLGHG�WKHUHLQ��DQG�PD\�EH�

UHYRNHG�DW�DQ\�WLPH�E\�ZULWWHQ�QRWLFH�GHOLYHUHG�WR�WKH�6HFUHWDU\����

$�SUR[\�VKDOO�EH�GHHPHG�UHYRNHG�ZKHQ�WKH�6HFUHWDU\�VKDOO�UHFHLYH�

DFWXDO�QRWLFH�RI�WKH�GHDWK�RU�MXGLFLDOO\�GHFODUHG�LQFRPSHWHQFH�RI�

VXFK�D�0HPEHU�RU�XSRQ�WHUPLQDWLRQ�RI�VXFK�0HPEHU¶V�VWDWXV�DV�DQ�

2ZQHU��

�� :KHQ�PRUH�WKDQ�RQH�SHUVRQ�KROGV�DQ�LQWHUHVW�LQ�DQ\�

3DUFHO��RQO\�RQH�����SHUVRQ�VKDOO�EH�WKH�YRWLQJ�0HPEHU��6XFK�

SHUVRQV�KROGLQJ�DQ�LQWHUHVW�VKDOO�GHVLJQDWH�WKH�SHUVRQ�WR�EH�WKH�

YRWLQJ�0HPEHU�DQG�JLYH�ZULWWHQ�QRWLFH�WKHUHRI�WR�WKH�$VVRFLDWLRQ��

7KH�YRWH�IRU�VXFK�3DUFHO�PD\�EH�H[HUFLVHG�DV�WKH�2ZQHUV�DPRQJ�

WKHPVHOYHV�GHWHUPLQH��EXW�LQ�QR�HYHQW�VKDOO�PRUH�WKDQ�RQH�YRWH�EH�

FDVW�ZLWK�UHVSHFW�WR�DQ\�3DUFHO��7KH�YRWHV�IRU�VXFK�3DUFHO�PXVW�EH�

FDVW�DV�D�XQLW��DQG�IUDFWLRQDO�YRWHV�VKDOO�QRW�EH�DOORZHG���,Q�WKH�

HYHQW�WKH�MRLQW�2ZQHUV�DUH�XQDEOH�WR�DJUHH�DPRQJ�WKHPVHOYHV�DV�WR�

KRZ�WKHLU�YRWH�RU�YRWHV�VKDOO�EH�FDVW��WKH\�VKDOO�ORVH�WKHLU�ULJKW�WR�

YRWH�RQ�WKH�PDWWHU�LQ�TXHVWLRQ���,I�DQ\�2ZQHU�RU�2ZQHUV�FDVW�D�

YRWH�UHSUHVHQWLQJ�D�FHUWDLQ�3DUFHO��LW�ZLOO�WKHUHDIWHU�EH�

FRQFOXVLYHO\�SUHVXPHG�IRU�DOO�SXUSRVHV�WKDW�KH��VKH�RU�WKH\�ZHUH�

DFWLQJ�ZLWK�WKH�DXWKRULW\�DQG�FRQVHQW�RI�DOO�RWKHU�2ZQHUV�RI�WKH�

VDPH�3DUFHO�����,Q�WKH�HYHQW�PRUH�WKDQ�RQH�YRWH�LV�FDVW�IRU�

SDUWLFXODU�3DUFHO��QRQH�RI�VDLG�YRWHV�VKDOO�EH�FRXQWHG�DQG�VDLG�

YRWHV�VKDOO�EH�GHHPHG�YRLG��

�� $Q\�PDWWHU�RI�LVVXH�UHTXLULQJ�WKH�YRWH�RI�WKH�0HPEHUV��

RWKHU�WKDQ�WKH�HOHFWLRQ�RI�GLUHFWRUV��PD\�EH�VXEPLWWHG�IRU�YRWH�E\�

ZULWWHQ�EDOORW��ZLWKRXW�D�PHHWLQJ�RI�WKH�0HPEHUV����7KH�



GHWHUPLQDWLRQ�WR�FRQGXFW�D�YRWH�LQ�WKH�IDVKLRQ�VKDOO�EH�PDGH�E\�D�

PDMRULW\�RI�WKH�%RDUG�RU�E\�0HPEHUV�KDYLQJ�����RI�WKH�WRWDO�YRWHV�

RI�WKH�0HPEHUVKLS�VLJQLQJ�D�ZULWWHQ�UHTXHVW�DQG�GHOLYHULQJ�VDPH�

WR�WKH�6HFUHWDU\��,Q�WKH�HYHQW�RI�VXFK�D�YRWH��WKH�%RDUG�VKDOO�JLYH�

ZULWWHQ�QRWLFH�WKHUHRI�VSHFLI\LQJ�WKH�WLPH�DQG�SODFH�ZKHUH�WKH�

EDOORWV�DUH�WR�EH�FDVW�DQG�WKH�TXHVWLRQ�RU�TXHVWLRQV�WR�EH�YRWHG�

XSRQ��6XFK�QRWLFH�VKDOO�WKHQ�EH�PDLOHG�WR�WKH�0HPEHUV�DW�OHDVW����

GD\V�SULRU�WR�WKH�GDWH�WKDW�WKH�EDOORWV�VKRXOG�EH�UHFHLYHG�DQG�

FRXQWHG�DQG�VKDOO�LQFOXGH�WKH�IRUP�RI�EDOORW�WR�EH�XVHG���$�TXRUXP�

VKDOO�EH�GHHPHG�WR�KDYH�EHHQ�SUHVHQW�IRU�SXUSRVHV�RI�WKH�YRWH�LI�

0HPEHUV�KDYLQJ�����RI�WKH�WRWDO�YRWHV�FDVW�EDOORWV�LQ�DQ\�VXFK�

HOHFWLRQV���8SRQ�WDEXODWLRQ�RI�WKH�EDOORWV��WKH�%RDUG�VKDOO�QRWLI\�

WKH�0HPEHUV�RI�WKH�RXWFRPH�RI�WKH�HOHFWLRQ���,I�LQVXIILFLHQW�YRWHV�

WR�FRQVWLWXWH�D�TXRUXP�DUH�FDVW��WKH�%RDUG�VKDOO�QRWLI\�WKH�

0HPEHUV��

$57,&/(�9�

0HPEHUVKLS�0HHWLQJV

�� 7KHUH�VKDOO�EH�DQ�DQQXDO�PHHWLQJ�RI�WKH�0HPEHUV�RQ�WKH�

�UG�:HGQHVGD\�RI�)HEUXDU\�RI�HDFK�\HDU�DW�������$�0���RU�VXFK�

RWKHU�GDWH�RU�WLPH�DV�YRWHG�XSRQ�WKH�0HPEHUVKLS��7KH�PHHWLQJ�RI�

WKH�0HPEHUV�VKDOO�EH�DW�WKH�RIILFHV�RI�WKH�$VVRFLDWLRQ��DW�WKH�

GHYHORSPHQW��RU�VXFK�RWKHU�UHDVRQDEOH�SODFH�DQG�WLPH�ZLWKLQ�VXFK�

GDWH��DV�PD\�EH�GHVLJQDWHG�E\�QRWLFH�RI�WKH�%RDUG�RI�WKH�PHHWLQJ��

�� 6SHFLDO�PHHWLQJV�RI�WKH�0HPEHUV�PD\�EH�FDOOHG�DW�DQ\�

WLPH�WR�FRQVLGHU�DQ\�UHDVRQDEOH�EXVLQHVV�RI�WKH�$VVRFLDWLRQ��6DLG�

PHHWLQJV�VKDOO�EH�FDOOHG�E\�QRWLFH�WR�WKH�0HPEHUVKLS�VLJQHG�E\�D�



PDMRULW\�RI�WKH�%RDUG�RU�E\�0HPEHUV�KDYLQJ�����RI�WKH�WRWDO�YRWHV�

RI�WKH�0HPEHUVKLS��DQG�PDLOHG�WR�WKH�0HPEHUV�QRW�OHVV�WKDQ�WHQ�

�����GD\V�RU�QRW�PRUH�WKDQ�VL[W\������GD\V�SULRU�WR�WKH�GDWH�IL[HG�

IRU�VDLG�PHHWLQJ��6DLG�QRWLFHV�PD\�EH�LQFOXGHG�LQ�D�QHZVSDSHU�RU�

FLUFXODU��VKDOO�VSHFLI\�WKH�GDWH��WLPH�DQG�SODFH�IRU�VXFK�VSHFLDO�

PHHWLQJV�VKDOO�EH�DW�WKH�RIILFHV�RI�WKH�$VVRFLDWLRQ�DW�WKH�

GHYHORSPHQW�RU�DW�VXFK�RWKHU�UHDVRQDEOH�SODFH�ZLWKLQ�WKH�&RXQW\�

DV�GHVLJQDWHG�E\�WKH�SHUVRQV�FDOOLQJ�WKH�VDPH��

�� 7KH�SUHVHQFH�DW�DQ\�PHHWLQJ��LQ�SHUVRQ�RU�E\�SUR[\��RI�

0HPEHUV�KDYLQJ�DW�OHDVW�����RI�WKH�YRWHV�VKDOO�FRQVWLWXWH�D�

TXRUXP��,I�D�TXRUXP�LV�QRW�PHW�DW�D�PHHWLQJ��VXFK�D�PHHWLQJ�VKDOO�

EH�DGMRXUQHG�WR�D�WLPH�QRW�OHVV�WKDQ����KRXUV��QRU�PRUH�WKDQ�VL[W\�

�����GD\V�DIWHU�WKH�WLPH�RI�RULJLQDO�PHHWLQJ�ZDV�FDOOHG��$W�DQ�

DGMRXUQHG�PHHWLQJ��WKH�TXRUXP�UHTXLUHPHQWV�VKDOO�EH�RQH�KDOI�RI�

WKDW�UHTXLUHG�IRU�WKH�LQLWLDOO\�FDOOHG�PHHWLQJ��

�� 8QOHVV�RWKHUZLVH�SURYLGHG�LQ�WKHVH�%\ODZV�RU�LQ�WKH�

5HVWULFWLRQV��D�PDMRULW\�RI�WKH�YRWHV�FDVW�VKDOO�SUHYDLO�ZLWK�UHVSHFW�

WR�DQ\�LVVXH�SUHVHQWHG�WR�WKH�0HPEHUVKLS��

�� $Q\�YRWH�WDNHQ�IRU�WKH�HOHFWLRQ�RI�'LUHFWRUV�VKDOO�EH�E\�

VHFUHW�ZULWWHQ�EDOORW�LQ�IRUP�SUHVFULEHG�E\�WKH�%RDUG��$OO�RWKHU�

LVVXHV�SUHVHQWHG�DW�DQ\�PHHWLQJ�IRU�D�YRWH�E\�WKH�0HPEHUVKLS��

VKDOO�EH�YRWHG�XSRQ�HLWKHU�E\�RUDO�YRWH�RU�E\�UDLVH�RI�KDQGV�RU�E\�

VHFUHW�ZULWWHQ�EDOORW�DW�WKH�HOHFWLRQ�RI�WKH�&KDLUPDQ�RI�WKH�

PHHWLQJ��XQOHVV�����RI�WKH�YRWHV�SUHVHQW�DW�VXFK�PHHWLQJ�UHTXHVW����������



WKDW�WKH�YRWH�EH�E\�VHFUHW�EDOORW��LQ�ZKLFK�HYHQW�WKH�YRWH�VKDOO�EH�

E\�VHFUHW�EDOORW��

$5,7&/(�9,�

0HPEHUVKLS�5LJKWV

���6XEMHFW�WR�WKH�3URYLVLRQV�KHUHRI��WKH�SURYLVLRQV�RI�WKH�

5HVWULFWLRQV��WKH�0HPEHUV�VKDOO�KDYH�WKH�IROORZLQJ�ULJKWV��

�� (DFK�0HPEHU�VKDOO�EH�HQWLWOHG�WR�WKH�XVH�DQG�HQMR\PHQW�

RI�DOO�&RPPRQ�$UHD�ZLWKLQ�WKH�'HYHORSPHQW��

�� (DFK�0HPEHU�VKDOO�KDYH�WKH�ULJKW�WR�GHVLJQDWH�0HPEHUV�

RI�KLV�RU�KHU�IDPLO\�ZKR�UHVLGH�ZLWK�WKH�0HPEHU�ZKR�PD\�XVH�DQG�

HQMR\�WKH�&RPPRQ�$UHD�ZLWKLQ�WKH�'HYHORSPHQW��

�� 7KH�LQYLWHHV�DQG�JXHVWV�RI�D�0HPEHU�VKDOO�KDYH�WKH�ULJKW�

WR�XVH�DQG�HQMR\�WKH�&RPPRQ�$UHD�ZLWKLQ�WKH�'HYHORSPHQW�WR�WKH�

H[WHQW�WKH�&RPPRQ�$UHD�SHUPLW��DV�GHWHUPLQHG�E\�WKH�%RDUG��

�� 7KH�ULJKW�RI�XVH�DQG�HQMR\PHQW�KHUHXQGHU��VKDOO�DW�DOO�

WLPHV�EH�VXEMHFW�WR�DOO�H[LVWLQJ�SXEOLVKHG�UXOHV�DQG�UHJXODWLRQV�

SURPXOJDWHG�E\�WKH�%RDUG��DQG�VKDOO�DW�DOO�WLPHV�EH�VXEMHFW�WR�WKH�

5HVWULFWLRQV��,Q�WKH�HYHQW�RI�D�FRQIOLFW��WKH�5HVWULFWLRQV�VKDOO�

SUHYDLO��7KH�%RDUG�VKDOO�KDYH�WKH�ULJKW�WR�VXVSHQG�WKH�XVH�DQG�

HQMR\PHQW�RI�DQ\�&RPPRQ�$UHD�IRU�WKH�IDLOXUH�RI�D�SHUVRQ�WR�

FRPSO\�ZLWK�VXFK�UXOHV�DQG�UHJXODWLRQV�DQG�VDLG�OHDVH�DQG�

5HVWULFWLRQV���SURYLGHG��KRZHYHU��WKDW�VXFK�VXVSHQVLRQ�VKDOO�RQO\�

EH�LPSRVHG�DIWHU�VXFK�SHUVRQ�KDV�EHHQ�QRWLILHG�LQ�ZULWLQJ�DQG�KDV�

EHHQ�RIIHUHG�D�UHDVRQDEOH�RSSRUWXQLW\�WR�EH�KHDUG��

$57,&/(�9,,�

%RDUG�RI�'LUHFWRUV



�� 7KH�FRUSRUDWH�SRZHUV�RI�WKH�$VVRFLDWLRQ�DUH�YHVWHG�LQ�DQG�VKDOO�

EH�H[HUFLVHG�E\�WKH�%RDUG�FRQVLVWLQJ�RI�QRW�OHVV�WKDQ�WKUHH�����RU�PRUH�

WKDQ�ILYH�����2ZQHUV�DV�PD\�EH�GHWHUPLQHG�IURP�WLPH�WR�WLPH�E\�D�YRWH�

RI�WKH�0HPEHUVKLS��

�� 7KH�%RDUG�RI�'LUHFWRUV�VKDOO�VHOHFW�D�1RPLQDWLQJ��&RPPLWWHH�

FRQVLVWLQJ�RI�DW�OHDVW�WZR�����0HPEHUV��ZKLFK�0HPEHUV�PD\�DOVR�EH�

%RDUG�0HPEHUV��7KH�SXUSRVH�RI�VDLG�1RPLQDWLQJ�&RPPLWWHH�VKDOO�EH�

WR�QDPH�SHUVRQV�WR�ILOO�YDFDQFLHV�RQ�WKH�%RDUG�FDXVHG�E\�WKH�H[SLUDWLRQ�

RI�D�%RDUG�0HPEHU¶V�WHUP���7KH�1RPLQDWLQJ�&RPPLWWHH�VKDOO�SUHSDUH�D�

VODWH�RI�HOLJLEOH�SHUVRQV��ZKLFK�VODWH�VKDOO�EH�SUHVHQWHG�WR�WKH�

0HPEHUVKLS�ZKLFK�VKDOO�YRWH�IRU�WKH�DSSURSULDWH�QXPEHU�RI�'LUHFWRUV�

QHFHVVDU\�WR�ILOO�WKH�YDFDQFLHV�RQ�WKH�%RDUG���1R�RWKHU�%RDUG�

QRPLQDWLRQV�VKDOO�EH�YRWHG�XSRQ�H[FHSW�IURP�WKH�VODWH�SUHSDUHG�E\�WKH�

1RPLQDWLQJ�&RPPLWWHH���7KH�%RDUG�RI�'LUHFWRUV�VKDOO�VHW�WKH�WHUP�RI�

RIILFH�DQG�ILOO�DOO�YDFDQFLHV�ZKLFK�PD\�DULVH�RQ�WKH�1RPLQDWLQJ�

&RPPLWWHH��

�� $W�HDFK�DQQXDO�PHHWLQJ�RI�WKH�0HPEHUV��WKH�0HPEHUV�VKDOO�

HOHFW�WKH�%RDUG�IRU�WKH�IRUWKFRPLQJ�\HDU���(DFK�0HPEHU�PD\�FXPXODWH�

KLV�YRWHV�DQG�JLYH�RQH�RU�PRUH�FDQGLGDWHV�IRU�'LUHFWRU�D�QXPEHU�RI�

YRWHV�HTXDO�WR�WKH�QXPEHU�RI�'LUHFWRUV�WR�EH�HOHFWHG���7KH�FDQGLGDWHV�

UHFHLYLQJ�WKH�KLJKHVW�QXPEHU�RI�YRWHV�XS�WR�WKH�QXPEHU�RI�'LUHFWRUV�WR�

EH�HOHFWHG�VKDOO�EH�HOHFWHG��

�� 'LUHFWRUV�VKDOO�VHUYH�D�WHUP�RI�RQH�����\HDU�RU�XQWLO�WKHLU�

UHVSRQVLYH�VXFFHVVRUV�DUH�HOHFWHG��RU�XQWLO�WKHLU�GHDWK��UHVLJQDWLRQ�RU�

UHPRYDO��ZKLFKHYHU�LV�WKH�HDUOLHU���9DFDQFLHV�RQ�WKH�%RDUG�VKDOO�EH�

ILOOHG�E\�D�PDMRULW\�RI�WKH�UHPDLQLQJ�'LUHFWRUV�WKRXJK�OHVV�WKDQ�D�



TXRUXP��DQG�HDFK�'LUHFWRU�VR�HOHFWHG�VKDOO�KROG�RIILFH�XQWLO�KLV�

VXFFHVVRU�LV�HOHFWHG�E\�WKH�0HPEHUV��

�� 7KH�0HPEHUVKLS�KDV�WKH�SRZHU�WR�UHPRYH�WKH�HQWLUH�%RDUG�RU�

DQ�LQGLYLGXDO�0HPEHU�RI�WKH�%RDUG�DW�DQ\�WLPH�SURYLGHG��KRZHYHU��WKDW�

DQ�LQGLYLGXDO�'LUHFWRU�VKDOO�QRW�EH�UHPRYHG�GXULQJ�KLV�WHUP�LI�WKH�

QXPEHU�RI�YRWHV�FDVW�DJDLQVW�KLV�UHPRYDO�H[FHHG�WZHQW\�SHUFHQW�������

RI�WKH�WRWDO�QXPEHU�RI�YRWHV�RI�WKH�2ZQHUVKLS��

$57,&/(�9,,,�

%RDUG�0HHWLQJV

��������������$�UHJXODU�PHHWLQJ�RI�WKH�%RDUG�VKDOO�EH�KHOG�HDFK�\HDU�

IROORZLQJ�WKH�DQQXDO�PHHWLQJ�RI�WKH�0HPEHUVKLS��

�������� �����6SHFLDO�PHHWLQJV�RI�WKH�%RDUG�VKDOO�EH�KHOG�ZKHQ�FDOOHG�E\�

DQ\�RIILFHU�RI�WKH�$VVRFLDWLRQ��RU�E\�DQ\�WZR�����'LUHFWRUV��DIWHU�QRW�

OHVV�WKDQ�WKUHH�����GD\V�SULRU�ZULWWHQ�QRWLFH��XQOHVV�VXFK�QRWLFH�LV�

ZDLYHG�LQ�ZULWLQJ�E\�DOO�RI�WKH�'LUHFWRUV��RU�E\�2ZQHUV�UHSUHVHQWLQJ�DW�

OHDVW�����RI�WKH�PHPEHUVKLS��

�������� �����7KH�%RDUG�PD\�DFW�WHOHSKRQLFDOO\�RU�ZLWKRXW�D�PHHWLQJ�LI�DOO�

RI�WKH�%RDUG�VKDOO�LQGLYLGXDOO\�RU�FROOHFWLYHO\�FRQVHQW�LQ�ZULWLQJ�WR�VXFK�

DFWLRQ���6XFK�FRQVHQW�VKDOO�EH�ILOHG�ZLWK�WKH�PLQXWHV�RI�WKH�%RDUG��

$57,&(�,;�

'XWLHV�DQG�3RZHUV�RI�WKH�%RDUG

�� 7R�H[HUFLVH�DOO�SRZHU�YHVWHG�LQ�WKH�%RDUG�XQGHU�WKH�$UWLFOHV�RI�

,QFRUSRUDWLRQ��WKHVH�%\ODZV��WKH�5HVWULFWLRQV��DQG�XQGHU�WKH�ODZV�RI�WKH�

6WDWH�RI�$UL]RQD�� � � � � � � � �



�� 7R�DSSRLQW�DQG�UHPRYH�DOO�RIILFHUV�RI�WKH�$VVRFLDWLRQ�DV�LW�VHHV�

ILW��

�� 7R�DSSRLQW�VXFK�DJHQWV�DQG�HPSOR\�VXFK�HPSOR\HHV��,QFOXGLQJ�

DWWRUQH\V�DQG�DFFRXQWDQWV��DV�LW�VHHV�ILW�WR�DVVLVW�LQ�WKH�RSHUDWLRQV�RI�WKH�

$VVRFLDWLRQ�DQG�PHHW�WKH�SXUSRVH�RI�WKH�$VVRFLDWLRQ��DQG�WR�IL[�WKHLU�

GXWLHV�DQG�HVWDEOLVK�WKHLU�FRPSHQVDWLRQ��

�� 6XEMHFW�WR�WKH�SURYLVLRQV�RI�WKH�5HVWULFWLRQV��WR�DGRSW�DQG�

HVWDEOLVK�UXOHV�DQG�UHJXODWLRQV�JRYHUQLQJ�WKH�XVH�RI�WKH�FRPPRQ�DUHD��

DQG�WR�WDNH�VXFK�VWHSV�DV�LW�GHHPV�QHFHVVDU\�IRU�WKH�HQIRUFHPHQW�RI�

VXFK�UXOHV�DQG�UHJXODWLRQV��

�� 7R�HQIRUFH�DOO�DSSOLFDEOH�SURYLVLRQV�RI�WKH�5HVWULFWLRQV��WKHVH�

%\ODZV�DQG�DOO�RWKHU�UHJXODWLRQV�UHODWLQJ�WR�WKH�FRQWURO��PDQDJHPHQW��

DQG�XVH�RI�WKH�&RPPRQ�$UHD�ZLWKLQ�WKH�'HYHORSPHQW�

�� &RQWUDFW�DQG�SD\�SUHPLXPV�IRU�FDVXDOW\��OLDELOLW\�DQG�RWKHU�

LQVXUDQFH�DQG�ERQGV��LQFOXGLQJ�LQGHPQLW\�ERQGV��ZKLFK�PD\�EH�

UHTXLUHG�IURP�WLPH�WR�WLPH�E\�WKH�$VVRFLDWLRQ��

�� &RQWUDFW�IRU�DQG�SD\�IRU�PDLQWHQDQFH��ODQGVFDSLQJ��XWLOLWLHV��

PDWHULDOV��VXSSOLHV��ODERU�DQG�VHUYLFHV�WKDW�PD\�EH�UHTXLUHG�IURP�WLPH�

WR�WLPH�WR�FDUU\�RXW�LWV�IXQFWLRQV�XQGHU�WKH�5HVWULFWLRQV��DQG�DV�WR�WKH�

&RPPRQ�$UHD�ZLWKLQ�WKH�'HYHORSPHQW��

�� 3D\�DOO�WD[HV��VSHFLDO�DVVHVVPHQWV��DQG�RWKHU�DVVHVVPHQWV�DQG�

FKDUJHV�ZKLFK�DUH�RU�ZRXOG�EHFRPH�D�OLHQ�RQ�$VVRFLDWLRQ�RZQHG�RU�

PDLQWDLQHG�SURSHUW\��

�� 7R�FRQWUDFW�IRU�DQG�SD\�IRU�FRQVWUXFWLRQ�RU�UHFRQVWUXFW�



WLRQ�RI�$VVRFLDWLRQ�SURSHUW\�GDPDJHG�RU�GHVWUR\HG�

�����������,I�DQG�ZKHQ�WKH�%RDUG�GHHPV�LW�DSSURSULDWH��WR�GHOHJDWH�LWV�

GXWLHV�DQG�SRZHUV�KHUHXQGHU�WR�WKH�RIILFHUV�RI�WKH�$VVRFLDWLRQ��

����������������7R�HVWDEOLVK��LQ�DFFRUGDQFH�ZLWK�WKH�5HVWULFWLRQV��DQG�

WKHUHDIWHU�OHY\�DVVHVVPHQWV�RQ�WKH�0HPEHUV�RI�WKH�$VVRFLDWLRQ�DQG�WR�

FROOHFW�VDPH�DOO�LQ�DFFRUGDQFH�ZLWK�WKH�5HVWULFWLRQV��SURYLGHG�QR�DQQXDO�

DVVHVVPHQW�VKDOO�H[FHHG�WKDW�SURYLGHG�IRU�LQ�WKH�5HVWULFWLRQV�DQG�QR�

VSHFLDO�DVVHVVPHQW�PD\�EH�VHW�ZLWKRXW�D�YRWH�RI�WKH�$VVRFLDWLRQ�DV�

SURYLGHG�IRU�LQ�WKH�5HVWULFWLRQV���7KH�%RDUG�VKDOO�DOVR�KDYH�WKH�SRZHU�

WR�FROOHFW�UHDVRQDEOH�XVH�FKDUJHV�IRU�WKH�XVH�RI�DQ\�RU�DOO�RI�WKH�

&RPPRQ�$UHD��

����������������7R�DSSRLQW�D�1RPLQDWLQJ�&RPPLWWHH�IRU�WKH�QRPLQDWLRQ�RI�

3HUVRQV�WR�EH�HOHFWHG�WR�WKH�%RDUG��DQG�WR�SUHVFULEH�UXOHV�XQGHU�ZKLFK�

VDLG�1RPLQDWLQJ�&RPPLWWHH�LV�WR�DFW��

���������������7R�DSSRLQW�VXFK�RWKHU�FRPPLWWHHV�DV�LW�GHHPV�QHFHVVDU\�

IURP�WLPH�WR�WLPH�LQ�FRQQHFWLRQ�ZLWK�WKH�DIIDLUV�RI�WKH�$VVRFLDWLRQ��

$57,&/(�;�

2IILFHUV

�����������������7KH�RIILFHUV�RI�WKH�$VVRFLDWLRQ�VKDOO�EH�0HPEHUV�RI�WKH�

$VVRFLDWLRQ�DQG�VKDOO�FRQVLVW�RI�D�3UHVLGHQW��9LFH�3UHVLGHQW��6HFUHWDU\�

DQG�7UHDVXUHU���,I�D�0HPEHU�LV�D�SDUWQHUVKLS��FRUSRUDWLRQ��RU�RWKHU�OHJDO�

HQWLW\�XQGHU�$UL]RQD�ODZ��WKHQ�WKH�0HPEHUV��SULQFLSDOV�DQG�HPSOR\HHV�

VKDOO�TXDOLI\�WR�EH�RIILFHUV���7KH�$VVRFLDWLRQ�PD\�DOVR�KDYH��DW�WKH�

GLVFUHWLRQ�RI�WKH�%RDUG��RQH�RU�PRUH�DVVLVWDQW�VHFUHWDULHV��RQH�RU�PRUH�



DVVLVWDQW�WUHDVXUHUV��DQG�VXFK�RWKHU�RIILFHUV�DV�PD\�EH�DSSRLQWHG�LQ�

DFFRUGDQFH�ZLWK�WKH�SURYLVLRQ�RI�SDUDJUDSK���IROORZLQJ���2QH�3HUVRQ�

PD\�KROG�WZR�RU�PRUH�RIILFHV��H[FHSW�WKDW�WKH�RIILFHV�RI�3UHVLGHQW�DQG�

6HFUHWDU\�VKDOO�QRW�EH�KHOG�E\�WKH�VDPH�3HUVRQ��

����������������7KH�RIILFHUV�RI�WKH�$VVRFLDWLRQ��H[FHSW�VXFK�RIILFHUV�DV�PD\�

EH�DSSRLQWHG�LQ�DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�RI�SDUDJUDSKV���DQG���

IROORZLQJ��VKDOO�EH�FKRVHQ�DQQXDOO\�E\�WKH�%RDUG�DQG�HDFK�VKDOO�KROG�

KLV�RU�KHU�RIILFH�XQWLO�KH�RU�VKH�VKDOO�UHVLJQ�RU�EH�UHPRYHG�RU�RWKHUZLVH�

GLVTXDOLILHG�WR�VHUYH��RU�KLV�RU�KHU�VXFFHVVRU�EH�HOHFWHG�DQG�TXDOLILHG��

����������������7KH�%RDUG�PD\�DSSRLQW��DQG�PD\�HPSRZHU�WKH�3UHVLGHQW�WR�

DSSRLQW��VXFK�RWKHU�RIILFHUV�DV�WKH�DIIDLUV�RI�WKH�$VVRFLDWLRQ�PD\�

UHTXLUH��HDFK�RI�ZKRP�VKDOO�KROG�RIILFH�IRU�VXFK�SHULRG��KDYH�VXFK�

DXWKRULW\�DQG�SHUIRUP�VXFK�GXWLHV�DV�DUH�SURYLGHG�IRU�LQ�WKHVH�%\ODZV�

RU�DV�WKH�%RDUG�PD\�IURP�WLPH�WR�WLPH�GHWHUPLQH��

����������������$Q\�RIILFHU�PD\�EH�UHPRYHG��HLWKHU�ZLWK�RU�ZLWKRXW�FDXVH��

E\�WKH�%RDUG�RU�E\�DQ\�RIILFHU�XSRQ�ZKRP�VXFK�SRZHU�RI�UHPRYDO�PD\�

EH�FRQIHUUHG�E\�WKH�%RDUG��SURYLGHG��KRZHYHU��WKDW�QR�VXFK�RIILFHU�

VKDOO�UHPRYH�DQ�RIILFHU�FKRVHQ�E\�WKH�%RDUG���$Q\�RIILFHU�PD\�UHVLJQ�DW�

DQ\�WLPH�E\�JLYLQJ�ZULWWHQ�QRWLFH�WR�WKH�%RDUG�RU�WR�WKH�3UHVLGHQW�RU�WR�

WKH�6HFUHWDU\���$Q\�VXFK�UHVLJQDWLRQ�VKDOO�WDNH�HIIHFW�DW�WKH�GDWH�RI�WKH�

UHFHLSW�RI�VXFK�QRWLFH�RU�DW�DQ\�ODWHU�WLPHV�VSHFLILHG�WKHUHLQ��DQG�XQOHVV�

RWKHUZLVH�VSHFLILHG�WKHUHLQ��WKH�DFFHSWDQFH�RI�VXFK�UHVLJQDWLRQ�VKDOO�QRW�

EH�QHFHVVDU\�WR�PDNH�LW�HIIHFWLYH��

�����������������$�YDFDQF\�LQ�DQ\�RIILFH�EHFDXVH�RI�GHDWK��UHVLJQDWLRQ���



UHPRYDO��GLVTXDOLILFDWLRQ�RU�DQ\�RWKHU�FDXVH�VKDOO�EH�ILOOHG�LQ�WKH�

PDQQHU�SUHVFULEHG�LQ�WKHVH�%\ODZV�IRU�UHJXODU�DSSRLQWPHQWV�WR�VXFK�

RIILFH��

�����������������7KH�3UHVLGHQW�VKDOO�EH�HOHFWHG�E\�WKH�%RDUG�IURP�DPRQJ�WKH�

'LUHFWRUV���+H�VKH�VKDOO�EH�WKH�FKLHI�H[HFXWLYH�RIILFHU�RI�WKH�

$VVRFLDWLRQ�DQG�VKDOO��VXEMHFW�WR�WKH�FRQWURO�RI�WKH�%RDUG��KDYH�JHQHUDO�

VXSHUYLVLRQ��GLUHFWLRQ�DQG�FRQWURO�RI�WKH�DIIDLUV�DQG�RIILFHUV�RI�WKH�

$VVRFLDWLRQ���+H�VKH�VKDOO�SUHVLGH�DW�DOO�PHHWLQJV�RI�PDQDJHPHQW�DQG�

VKDOO�KDYH�WKH�SRZHUV�XVXDOO\�YHVWHG�LQ�WKH�RIILFH�RI�3UHVLGHQW�RI�D�

FRUSRUDWLRQ��WRJHWKHU�ZLWK�VXFK�RWKHU�SRZHUV�DQG�GXWLHV�DV�PD\�EH�

SUHVFULEHG�E\�WKH�%RDUG�RU�WKHVH�%\ODZV��

������������������7KH�9LFH�3UHVLGHQW�VKDOO�EH�HOHFWHG�E\�WKH�%RDUG�IURP�

DPRQJ�WKH�'LUHFWRUV���,Q�WKH�DEVHQFH�RI�WKH�3UHVLGHQW��WKH�9LFH�

3UHVLGHQW�VKDOO�SHUIRUP�DOO�WKH�GXWLHV�RI�WKH�3UHVLGHQW��DQG�ZKHQ�VR�

DFWLQJ�VKDOO�KDYH�DOO�WKH�SRZHUV�RI��DQG�EH�VXEMHFW�WR�DOO�WKH�UHVWULFWLRQV�

XSRQ�WKH�3UHVLGHQW���+H�VKH�VKDOO�KDYH�VXFK�RWKHU�SRZHUV�DQG�SHUIRUP�

VXFK�RWKHU�GXWLHV�DV�IURP�WLPH�WR�WLPH�PD\�EH�SUHVFULEHG�E\�WKH�%RDUG�

RU�WKHVH�%\ODZV��

������������������7KH�6HFUHWDU\�QHHG�QRW�EH�D�'LUHFWRU��EXW�VKDOO�EH�HOHFWHG�

E\�WKH�%RDUG�RI�'LUHFWRUV���+H�VKH�VKDOO�NHHS�RU�FDXVH�WR�EH�NHSW��DW�WKH�

SULQFLSDO�RIILFH�RU�VXFK�RWKHU�SODFH�DV�WKH�%RDUG�PD\�RUGHU��D�E�RRN�RI�

PLQXWHV�RI�DOO�PHHWLQJV�RI�'LUHFWRUV�DQG�0HPEHUV��ZLWK�WKH�WLPH�DQG�

SODFH�RI�KROGLQJ�VDPH��ZKHWKHU�UHJXODU�RU�VSHFLDO��DQG��LI�VSHFLDO��KRZ�

DXWKRUL]HG��WKH�QRWLFH�WKHUHRI�JLYHQ��WKH�QDPHV�RI�WKRVH�SUHVHQW�DW�

'LUHFWRUV¶�PHHWLQJV��WKH�QXPEHU�RI�0HPEHUV�SUHVHQW�LQ�3HUVRQ�RU�E\��



SUR[\�DW�0HPEHUV��PHHWLQJV��DQG�WKH�SURFHHGLQJV�WKHUHRI���7KH�

6HFUHWDU\�VKDOO�NHHS��RU�FDXVH�WR�EH�NHSW��DSSURSULDWH�FXUUHQW�UHFRUGV�

VKRZLQJ�WKH�0HPEHUV�RI�WKH�$VVRFLDWLRQ��WRJHWKHU�ZLWK�WKHLU�DGGUHVVHV���

+H�VKH�VKDOO�JLYH��RU�FDXVH�WR�EH�JLYHQ��QRWLFH�RI�DOO�PHHWLQJV�RI�WKH�

%RDUG�UHTXLUHG�E\�WKH�%\ODZV�RU�E\�ODZ�WR�EH�JLYHQ��DQG�KH�VKH�VKDOO�

NHHS�WKH�VHDO�RI�WKH�$VVRFLDWLRQ�LQ�VDIH�FXVWRG\��DQG�VKDOO�KDYH�VXFK�

RWKHU�SRZHUV�DQG�SHUIRUP�VXFK�RWKHU�GXWLHV�DV�PD\�EH�SUHVFULEHG�E\�WKH�

%RDUG�RU�WKHVH�%\ODZV��

�������������������7KH�7UHDVXUHU�QHHG�QRW�EH�D�'LUHFWRU��EXW�VKDOO�EH�HOHFWHG�

E\�WKH�%RDUG�RI�'LUHFWRUV���+H�VKH�VKDOO�NHHS�DQG�PDLQWDLQ��RU�FDXVH�WR�

EH�NHSW�DQG�PDLQWDLQHG��DGHTXDWH�DQG�FRUUHFW�DFFRXQWV�RI�WKH�SURSHUWLHV�

DQG�EXVLQHVV�WUDQVDFWLRQV�RI�WKH�$VVRFLDWLRQ��LQFOXGLQJ�DFFRXQWV�RI�LWV�

DVVHWV��OLDELOLWLHV��UHFHLSWV�DQG�GLVEXUVHPHQWV���7KH�ERRNV�RI�DFFRXQW�

VKDOO�DW�DOO�UHDVRQDEOH�WLPHV�EH�RSHQ�WR�LQVSHFWLRQ�E\�DQ\�'LUHFWRU�RU�

0HPEHU���7KH�7UHDVXUHU�VKDOO�GHSRVLW�DOO�PRQLHV�DQG�RWKHU�YDOXDEOHV�LQ�

WKH�QDPH�DQG�WR�WKH�FUHGLW�RI�WKH�$VVRFLDWLRQ�ZLWK�VXFK�GHSRVLWRULHV�DV�

PD\�EH�GHVLJQDWHG�E\�WKH�%RDUG���+H�VKH�VKDOO�GLVEXUVH�WKH�IXQGV�RI�WKH�

$VVRFLDWLRQ�DV�PD\�EH�RUGHUHG�E\�WKH�%RDUG��VKDOO�UHQGHU�WR�WKH�

3UHVLGHQW�DQG�'LUHFWRUV��ZKHQHYHU�WKH\�UHTXHVW�LW��DQ�DFFRXQWLQJ�RI�DOO�

RI�KLV�KHU�WUDQVDFWLRQV�DV�7UHDVXUHU�DQG�RI�WKH�ILQDQFLDO�FRQGLWLRQ�RI�WKH�

$VVRFLDWLRQ��DQG�VKDOO�KDYH�VXFK�RWKHU�SRZHUV�DQG�SHUIRUP�VXFK�RWKHU�

GXWLHV�DV�PD\�EH�SUHVFULEHG�E\�WKH�%RDUG�RU�WKHVH�%\ODZV��



$57,&/(�;,�

0LVFHOODQHRXV

��������������������$OO�ERRNV��UHFRUGV�DQG�SDSHUV�RI�WKH�$VVRFLDWLRQ�VKDOO�DW�

DOO�WLPHV�GXULQJ�UHDVRQDEOH�EXVLQHVV�KRXUV�EH�VXEMHFW�WR�WKH�LQVSHFWLRQ�

RI�DQ\�0HPEHU�DW�WKH�RIILFHV�RI�WKH�$VVRFLDWLRQ��

��������������������7KH�%RDUG�PD\��IURP�WLPH�WR�WLPH��HPSOR\�WKH�VHUYLFHV�RI�

D�PDQDJHU�WR�PDQDJH�WKH�DIIDLUV�RI�WKH�$VVRFLDWLRQ��DQG�WR�WKH�H[WHQW�

QRW�LQFRQVLVWHQW�ZLWK�WKH�ODZV�RI�WKH�6WDWH�RI�$UL]RQD��DQG�XSRQ�VXFK�

FRQGLWLRQV�DV�DUH�RWKHUZLVH�GHHPHG�DGYLVDEOH�E\�WKH�%RDUG��WKH�%RDUG�

PD\�GHOHJDWH�WR�WKH�PDQDJHU�DQ\�RI�LWV�SRZHUV�XQGHU�WKHVH�%\ODZV�DQG�

WKH�5HVWULFWLRQV��

��������������������7KHVH�%\ODZV�PD\�RQO\�EH�DPHQGHG�RU�UHSHDOHG��DQG�QHZ�

%\ODZV�DGRSWHG�E\�WKH�0HPEHUV�E\�D�WZR�WKLUGV�YRWH�RI�WKH�WRWDO�YRWHV�

FDVW�E\�WKH�0HPEHUVKLS��SURYLGHG��KRZHYHU��WKDW�$UWLFOH�,,,��SDUDJUDSKV�

�����DQG����RU�$UWLFOH�9,,�VKDOO�QRW�EH�DPHQGHG�RU�UHSHDOHG�ZLWKRXW�WKH�

DIILUPDWLYH�YRWH�RI�0HPEHUV�KDYLQJ�DW�OHDVW�WZR�WKLUGV�������RI�WKH�WRWDO�

YRWHV�RI�WKH�0HPEHUVKLS�DSSURYLQJ�VXFK�DPHQGPHQW�RU�UHSHDO��DQG�

IXUWKHU�SURYLGHG�WKDW�QR�VXFK�DPHQGPHQW�VKDOO�EH�LQFRQVLVWHQW�ZLWK�WKH�

5HVWULFWLRQV�DV�VDPH�PD\�EH�PRGLILHG�RU�DPHQGHG�IURP�WLPH�WR�WLPH��

��������������������$Q\�QRWLFH�RU�RWKHU�GRFXPHQW�SHUPLWWHG�RU�UHTXLUHG�WR�EH�

GHOLYHUHG�DV�SURYLGHG�KHULQ�PD\�EH�GHOLYHUHG�HLWKHU�3HUVRQDOO\�RU�E\�

PDLO���,I�GHOLYHU\�LV�PDGH�E\�PDLO��LW�VKDOO�EH�GHHPHG�WR�KDYH�EHHQ�

GHOLYHUHG�IRUW\�HLJKW������KRXUV�DIWHU�D�FRS\�RI�VDPH�KDV�EHHQ�GHSRVLWHG��



LQ�WKH�8QLWHG�6WDWHV�0DLO��SRVWDJH�SUHSDLG��WR�WKH�ODVW�NQRZQ�DGGUHVV�RI�

WKH�DGGUHVVHH��

��������� � '$7('�WKLV���WK GD\�RI�$SULO��������
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,Q�DFFRUGDQFH�ZLWK�WKH�WZR�WKLUGV�������SRVLWLYH�YRWH�RI�WKH�

0HPEHUVKLS�RI�WKH�6DQWD�)H�5DQFK�3URSHUW\�2ZQHUV�$VVRFLDWLRQ�DW�WKH�

$QQXDO�0HHWLQJ�KHOG�RQ�)HEUXDU\�����������LQ�.LQJPDQ��$UL]RQD��WKH�

%\ODZV�RI�WKH�6DQWD�)H�5DQFK�3URSHUW\�2ZQHUV�$VVRFLDWLRQ��,QF��DUH�

DPHQGHG�DV�IROORZV��

�� 7KH�WKLUG�WR�WKH�ODVW�VHQWHQFH�RI�$UWLFOH�,9�ZDV�DPHQGHG�WR�

SURYLGH�WKDW�D�TXRUXP�VKDOO�EH�GHHPHG�WR�KDYH�EHHQ�SUHVHQW�IRU�

SXUSRVHV�RI�WKH�YRWH�LI�0HPEHUV�KDYLQJ�WHQ�SHUFHQW�������RI�WKH�WRWDO�

YRWHV�FDVW�EDOORWV�LQ�DQ\�VXFK�HOHFWLRQ��

�� 7KH�ILUVW�VHQWHQFH�RI�$UWLFOH�9�UHODWLQJ�WR�0HPEHUVKLS�

PHHWLQJV�LV�DPHQGHG�WR�SURYLGH�WKDW�WKHUH�VKDOO�EH�DQ�DQQXDO�PHHWLQJ�RI�

WKH�0HPEHUV�RQ�WKH�WKLUG�6DWXUGD\�RI�)HEUXDU\�RI�HDFK�\HDU�DW�������

D�P���RU�VXFK�RWKHU�GDWH�RU�WLPH�DV�YRWHG�XSRQ�E\�WKH�0HPEHUVKLS��

$OO�RWKHU�SURYLVLRQV�UHPDLQ�DV�ZULWWHQ��

'$7('��� ���±���� ��������

%HQ�)��%URRNV�,,,

6HFUHWDU\


