THE TEXAS REAL ESTATE COMMISSION (TREC) REGULATES
REAL ESTATE BROKERS AND SALES AGENTS, REAL ESTATE INSPECTORS,
EASEMENT AND RIGHT-OF-WAY AGENTS,
AND TIMESHARE INTEREST PROVIDERS

YOU CAN FIND MORE INFORMATION AND

CHECK THE STATUS OF A LICENSE HOLDER AT
WWW.TREC.TEXAS.GOV

YOU CAN SEND A COMPLAINT AGAINST A LICENSE HOLDER TO TREC
A COMPLAINT FORM IS AVAILABLE ON THE TREC WEBSITE

TREC ADMINISTERS THE REAL ESTATE RECOVERY TRUST ACCOUNT WHICH MAY BE
USED TO SATISFY A CIVIL COURT JUDGMENT AGAINST A BROKER, SALES AGENT, OR
EASEMENT OR RIGHT-OF-WAY AGENT, IF CERTAIN REQUIREMENTS ARE MET.

REAL ESTATE INSPECTORS ARE REQUIRED TO MAINTAIN ERRORS AND OMISSIONS
INSURANCE TO COVER LOSSES ARISING FROM THE PERFORMANCE OF A REAL ESTATE
INSPECTION IN A NEGLIGENT OR INCOMPETENT MANNER.

PLEASE NOTE: INSPECTORS MAY LIMIT LIABILITY THROUGH PROVISIONS IN THE CONTRACT
OR INSPECTION AGREEMENT BETWEEN THE INSPECTOR AND THEIR CLIENTS. PLEASE BE
SURE TO READ ANY CONTRACT OR AGREEMENT CAREFULLY. IF YOU DO NOT UNDERSTAND
ANY TERMS OR PROVISIONS, CONSULT AN ATTORNEY.

IF YOU HAVE QUESTIONS OR ISSUES ABOUT THE ACTIVITIES OF
A LICENSE HOLDER, THE COMPLAINT PROCESS, OR THE
RECOVERY TRUST ACCOUNT, PLEASE VISIT THE WEBSITE OR CONTACT TREC AT

TEXAS REAL ESTATE COMMISSION
/*\ P.0. BOX 12188
' I 'RE‘ : AUSTIN, TEXAS 78711-2188

(512) 936-3000
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//i\ Information About Brokerage Services

T C Texas lawrequires allreal estatelicense holders to givethe following informa®©on about
L X L L 4 brokerage services to prospec©ve buyers, tenants, sellers and landlords.

TYPES OF REAL ESTATELICENSEHOLDERS:
* A BROKERis responsible for all brokerage acOviBes, including acts performed by sales agents sponsored by the broker.
A SALES AGENTmust be sponsored by a broker and works with clients on behalf of the broker.

A BROKER’S MINIMUM DUTIES REQUIREDBY LAW (A client is the person orpartythatthe broker represents):
Put the interests of the client above all others, including the broker’s own interests;
Inform the client of any material informa©on about the property or transac©on received by the broker;
Answer the client’s ques®ons and present any offer to or counter-offer from the client; and
Treat all par©es to a real estate transac©on honestly and fairly.

WRITTEN AGREEMENTS ARE REQUIRED IN CERTAIN SITUATIONS: A license holder who performs brokerage ac©vity for a prospecOve

buyer of residen©al property must enter into a wrizen agreement with the buyer before showing any residen©al property to the buyer
or if no residen©al property will be shown, before presen©ng an offer on behalf of the buyer. This wriZen agreement must contain

specific infarmaQon required by Texas law. For more informa®©on on these requirements, see secon 1107].563 of the Texas Occupa®©ons
ode. Even%awrleZen agreemen%/is notreqmreg, toavoid d?sputes, alPagreementgbetweenyouanda rokers ouild%elsnwrleng P

and clearly establish: (i) the broker’s duBes and responsibili©es to you and your obliga®ons under the agreement; and (ii) the amount
or rate of compensa©on the broker will receive and how this amount is determined.

A LICENSE HOLDER CAN REPRESENT A PARTY IN A REAL ESTATE TRANSACTION:

ABABBNE AR OMBE fh €Sktd fdv t AANEDRIYgent through an agreement with the owner,

usually in a wrizen lis©ng to sell or property management agreement. An owner's agent must perform the broker’s minimum du©es
above and must inform the owner of any material informa©on about the property or transac©on known by the agent, including
informa®©on disclosed to the agent by the buyer or buyer’s agent. An owner’s agent fees are not set by law and are fully nego©able.

EQUAL HOUSING
OPPORTUNITY

AS AGENT FOR BUYER/TENANT: The broker becomes the buyer/tenant's agent by agreeing to represent the buyer, usually through a

wriZen representa©®on agreement. A buyer's agent must perform the broker’s minimum du©es above and must inform the buyer of any
material informa©on about the property or transac®on known by the agent, including informaBon disclosed to the agent by the seller or
seller’s agent. A buyer/tenant’s agent fees are not set by law and are fully nego©able.

AS AGENT FOR BOTH - INTERMEDIARY: To act as an intermediary between the par©es the broker must first obtain the wriZen

agreement of each party to the transac®on. The wriZen agreement must state who will pay the broker and, in conspicuous bold or
underlined print, set forth the broker's obligaBons as an intermediary. A broker who acts as an intermediary:
* Must treat all par©es to the transac©on imparBally and fairly;
May, with the par©es' wriXen consent, appoint a different license holder associated with the broker to each party (owner and
buyer) to communicate with, provide opinions and advice to, and carry out the instruc©ons of each party to the transac©on.
Must not, unless specifically authorized in wri©ng to do so by the party, disclose:
© that the owner will accept a price less than the wriZen asking price;
© that the buyer/tenant will pay a price greater than the price submiZed in a wriXen offer; and
any confiden®al informa®on or any other informaBon that a party specifically instructs the broker in wri©ng not to
disclose, unless required to do so by law.

A LICENSE HOLDER CAN SHOW PROPERTY TO A BUYER/TENANT WITHOUT REPRESENTING THE BUYER/TENANT IF:
The broker has not agreed with the buyer/tenant, either orally or in wri©ng, to represent the buyer/tenant;
The broker is not otherwise acOng as the buyer/tenant’s agent at the ©me of showing the property;

The broker does not provide the buyer/tenant opinions or advice regarding the property or real estate transac©ons generally;
and

The broker does not perform any other act of real estate brokerage for the buyer/tenant.
Before showing a residen©al property to an unrepresented prospec©ve buyer, a license holder must enter into a wrizen agreement that

contains the informa®on required by secBon 1101.563 of the Texas Occupa®ons Code. The agreement may not be exclusive and must be
limited to no more than 14 days.

LICENSE HOLDER CONTACT INFORMATION: This no©ce is being provided for informa©on purposes. It does not create an obliga®on for
you to use the broker’s services. Please acknowledge receipt of this no©ce below and retain a copy for your records.

EXP RealtyLLC 603392 tx.broker@exprealty.net 888-519-7431
ame of saoring Broker (Licensed License No. Email Phone

F‘n |V|d%a§8%]usme§s%né?y)(

Karen E. Richards 0508111 tx.broker@exprealty.com (888) 519-7431
Hame of eg’%r) ed rok?rof Licensed License No. Email Phone
usinessEnB%y,ifapplicable

Karen E. Richards 0508111 tx.broker@exprealty.net 888-519-7431
Name of Licensed _Supervisor of Sales License No. Email Phone
Agen?/%ssoua e,ﬁapBﬁcabﬁa

Tina Bryant 534964 tina.bryant@exprealty.com (214) 908-1587
Name of Sales Agent/Associate License No. Email Phone

Buyer/Tenant/Seller/Landlord IniBals Date IABS 1-:
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